Morning Wealth

Nifty Futures Level 1 Level2 Level 3

Resistance 25,640 25,800 25,960

Support 25,450 25,330 25,200

Nifty 50 25,585.3 261.8 1.0
Nifty Future (Oct) 25,648.4 223.6 0.9
Nifty Future (Nov) 25,775.0 226.4 0.9
Nifty Bank 57,422.6 622.7 1.1
Nifty 100 26,229.2 2452 0.9
Nifty 500 23,563.8 186.5 0.8
NIFTY MIDCAP 100 59,241.2 271.2 0.5

Indices (BSE) Close Pts.Chg % Chg

SENSEX 83,467.7 862.2 1.0
BSE 100 26,814.1 2491 0.9
BSE 200 11,594 .4 99.2 0.9
BSE All Cap 10,791.2 81.8 0.8
BSE Midcap 46,559.0 134.2 0.3
BSE SmallCap 53,303.7 248.5 0.5
Sectoral Indices Close Pts. Chg % Chg

Bankex 64,748.0 810.8 1.3
Capital Goods 69,238.2 151.5 0.2
Realty 7,244.4 133.3 1.9
Power 6,863.0 27.2 0.4
Oil & Gas 27,396.5 111.7 0.4
Metal 34,091.1 233.9 0.7
CD 60,134.5 896.0 1.5
Auto 60,269.6 682.6 1.2
TECK 17,303.1 32.9 0.2
IT 34,731.9 115.6 0.3
FMCG 20,511.9 350.8 1.7
Healthcare 44,680.1 209.9 0.5
India VIX 33,383.4 276.0 0.0
Exchange Advance Decline  Unchange

BSE 2,330 1,871 155
NSE 2,030 1,347 91

Current Rs (in cr) % Chg

NSE Cash 1,11,717.0 10.9
BSE Cash 10,791.3 61.1
NSE F&O - -

Fll 14,739.1 13,741.9

997.3

DIl 19,8409 15,764.7 4,076.2
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Intraday Nifty Outlook

The benchmark index has shattered its previous swing high with a resounding
breakout, propelled by a surge in buying momentum that resulted in a large
bullish candle. This decisive move signals a strong continuation of the primary
uptrend, leaving the recent consolidation phase far behind. The previous peak,
around 25,450, will now pivot to become a critical support level for any potential
pullbacks. With the index venturing into a higher territory, the sentiment is une-
quivocally bullish, and further upside can be expected. The options data will
now see a major shift, with put writers likely building a new base at the 25,450 -
25,500 strike, providing a firm floor for the market.

Corporate News

Infosys Ltd. Q2FY26 Result First Cut — Earnings largely in line; Margin
resilience supports outlook

Infosys delivered a stable performance in Q2FY26, with revenue growth slightly
ahead of expectations. The quarter marked a continuation of sequential im-
provement driven by large-deal ramp-ups, incremental contributions from recent
acquisitions (Missing Link and MRE Consulting), and operational gains under
Project Maximus. The company also continued to broaden its client base, with
active clients reaching 1,896 from 1,870 in Q2FY25 and the USD 10 Million+
client base expanding to 322 from 307 in Q2FY25, highlighting healthy wallet
expansion and diversification across clients. Looking ahead, Infosys’ revised
FY26 revenue growth guidance of 2-3% CC reflects cautious optimism amid
persistent macro uncertainties in key markets. The large deal TCV of USD 3.1
billion (67% net new) provides visibility for near-term growth, though timely con-
version and client spending recovery will be crucial to sustain momentum. Mar-
gin levers remain intact through Project Maximus benefits, employee pyramid
optimization by fresher hiring and the easing of prior cost pressures, supporting
the company’s ability to stay within the 20-22% margin band. That said, H2 is
likely to face seasonal headwinds, with fewer working days and employee fur-
loughs potentially weighing on revenue and earnings.

Source: BP Equities Pvt. Ltd.

Wipro Ltd. Q2FY26 Result First Cut — Performance largely in line with esti-
mates; H2FY26 outlook remains cautiously optimistic

Wipro’s Q2FY26 results came broadly in line with expectations, with both reve-
nue and operating profit showing sequential improvement amid a subdued de-
mand environment. Revenue performance was supported by healthy traction in
BFSI and Energy & Utilities, alongside steady growth in cloud transformation
and Al-led digital programs. Margins remained within a narrow band, reflecting
the impact of large deal signings and ongoing investments in execution. The
recovery in Europe was in line with expectations, and the pace of improvement
is likely to remain gradual. On the positive side, large deal bookings rose sharp-
ly by ~90% YoY to USD 2.85 billion, providing a healthy pipeline and visibility for
growth as ramp-ups gather pace. Management commentary highlighted improv-
ing traction across Strategic Market Units (SMUs) and strengthening demand in
Europe and APMEA, indicating a potential reacceleration in the coming quar-
ters. For H2FY26, the outlook remains cautiously optimistic, supported by ro-
bust deal closures in the first half, which are expected to enhance revenue visi-
bility.

Source: BP Equities Pvt. Ltd.

Eternal Ltd. Q2FY26 Result First Cut - Revenue Soars 183% Led by Blinkit;
Net Profit Falls 63% Amid Expansion

Eternal Ltd., formerly known as Zomato Ltd., remains one of India’s largest food
delivery platforms and a leading player in the online grocery segment through
its Blinkit vertical. During the quarter, the company delivered robust overall rev-
enue growth, driven primarily by the strong performance of its Quick Commerce
business (Blinkit), which has now become the largest and fastest-growing seg-
ment within the company, with NOV surpassing food delivery for the second
consecutive quarter. Profitability for the quarter was impacted by accelerated
investments in dark store expansion, reflecting the company’s focus on
strengthening its operational network and enhancing delivery efficiency.

Source: BP Equities Pvt. Ltd.
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Nifty Top 5 Gainers Close Pts.Chg % Chg Economy
NESTLEIND 1.276.6 552 4.5 India refutes Trump's claim on halting Russian oil purchase
US President Donald Trump said Prime Minister Narendra Modi on Wednesday
TATACONSUM 1,149.3 35.1 3.2 . o . . . .
assured him that India will end Russian oil purchases, though not immediately —
KOTAKBANK 2,205.4 55.8 2.6 a claim the Ministry of External Affairs (MEA) disputed, saying the two leaders
TITAN 3,640.3 913 26 had “no tellephonlc talks” that .day. It has bt—j;en our c9n3|stent priority tF) safe-
guard the interests of the Indian consumer in a volatile energy scenario. Our
AXISBANK 1,196.3 26.7 2.3 import policies are guided entirely by this objective,” the MEA said in its first re-
Nifty Top 5 Losers Close Pts.Chg % Chg action to Tr.umps cllalms earI)./ on Thursday. The. currgnt (Us) asimmlstratlon
has shown interest in deepening energy cooperation with India,” it added. By
HDFCLIFE 7429  -18.3 -2.4  evening, the MEA categorically denied that any Modi-Trump conversation on
ETERNAL 347.9 65 18 Russian oil pur_chases had taken place_. Ind_lan refinery exec.utwes told ET they
have not received any government directive to halt Russian crude imports.
SHRIRAMFIN 672.5 -4.6 -0.7  Trump told reporters on Wednesday he received assurances from Modi as part
SBILIFE 18357 4.9 03 of his administration's broader push to cut off Moscow's energy funding. India
: cannot “immediately” halt oil shipments, “but the process is going to be over with
INFY 1,471.5 -2.9 -0.2 soon,” he said.
Int. Indices T N TR Source: RTT News
S&P 500 6,629.1 -42.0 -0.6
Dow Jones 45,9522 -301.1 -0.7
Nasdaq 22,562.5 -107.5 -0.5 International News
FTSE 100 9,436.1 1.3 0.1 U.S. Homebuilder Confidence Improves Much More Than Expected In Oc-
DAX 24,272.2 90.8 0.4 tober
CAC 40 8,188.6 111.6 1.4 A report released by the National Association of Home Builders on Thursday
o showed homebuilder confidence in the U.S. has improved by much more than
Nikkei 225 47,793.0  -484.7 1.0 anticipated in the month of October. The report said the NAHB/Wells Fargo
Hang Seng 25515.0 -373.5 1.5 Housing Market Index jumped to 37 in October after holding steady at 32 in
September. Economists had expected the index to inch up to 33. With the much
ADR Close Pts.Chg % Chg bigger than expected increase, the housing market index reached its highest
level since hitting 40 in April. "The HMI gain in October is a positive signal for
HDFC Bank ADR 35.4 -0.6 -1.7 2026 as our forecast is for single-family housing starts to gain ground next year,"
ICICI Bank ADR 31.9 0.0 0.1 said NAHB Chief Economist Robert Dietz. "The 30-year fixed-rate mortgage fell
from just above 6.5% at the start of September to 6.3% in early October. He
Infosys ADR 16.1 0.4 -2.3  added, "Combined with anticipated further easing by the Fed, builders expect a
Wipro ADR 27 01 26 slightly |mprovmg. sales environment, albeit one in WhIC.h pgrsnstent supply-side
cost factors remain a challenge. The surge by the headline index partly reflected
e Close Pts.Chg % Chg a sharp increase by the index gauging future sales, which shot up to 54 in Octo-
ber from 45 in September.
Dollar Index* 98.0 -0.5 -0.5 Source: RTT News
USD/INR 87.9 -0.3 -0.4 Major Bulk Deal (NSE)
EURO/INR 102.6 -0.1 -0.1 Scrip Name Qty Type Client Name Trade Price
USD/YEN* 150.1 -0.6 -0.4
NO MAJOR BULK DEALS
Commodities Close Pts.Chg % Chg
Gold (spot) Rs 1,30,005.0 2,795.0 2.2% .
Major Bulk Deal (BSE
Silver (spot) Rs 1,67,632.0 5,426.0 3.4% Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 62.4 0.5 0.8%
NO MAJOR BULK DEALS
Crude Oil (WTI) $* 58.7 0.5 0.8%
*rates as at 8.30 am
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EVENTS CALENDAR

Monday
13-0ct-2025
Results— HCL Tech

Economic — CPI (YoY)
(Sep)

Global- Construction

Tuesday
14-Oct-2025
Results— TechM

Economic — WPI Infla-
tion (YoY) (Sep)

Global- China CPI (YoY)

Wednesday

15-0Oct-2025
Results— Axis Bank,
HDFC Llfe

Economic— RBI MPC
Meeting Minutes

Global- US Core CPI

Thursday
16-0Oct-2025
Results— INFY, Wipro,
Nestle, Eternal

Economic —

Global- US Core Retail

Friday
17-Oct-2025
Results— JSW Steel, Reli-

ance Industries Ltd.

Economic —

Global- Eurozone CPI

Spending (MoM) (Aug) [(Sep), US Fed Chair Pow- |&CPI (Sep) Sales (MoM) (Sep), PPl  |(YoY) (Sep), US Average
ell Speaks, China (MoM) (Sep) Hourly Earnings (MoM)
CPI (YoY) (Sep) (Sep), US Nonfarm Pay-
rolls (Sep), Unemploy-
ment Rate (Sep)
20-Oct-2025 21-Oct-2025 22-0Oct-2025 23-0Oct-2025 24-0Oct-2025
Results— Results— Results— Results— Results— Dr Reddy
Economic — Economic — Economic— Economic — Economic —
Global- US Leading Global- JPY Trade Global- Global- US Existing Global- US S&P Global
Index (MOM) (Sep) Balance (Sep), JPY Home Sales (Sep), JPY |PMI (Oct), Eurozone
Exports (YOY) (Sep) National Core CPI (YOY) |HCOB Eurozone Ser-
(Sep) vices PMI (Oct), US
New Home Sales (Sep)
27-0Oct-2025 28-0Oct-2025 29-0ct-2025 30-Oct-2025 31-0ct-2025
Results— Results— Results— Results— Cipla Results— BEL
Economic — Economic — Economic— Economic — Economic —
Global- US Durable Global- US CB Consumer|Global- US Fed Interest |Global- US GDP (QoQ) |Global-
Goods Orders (MoM) Confidence (Oct) Rate Decision, JPY BoJ |(Q3), Core PCE Prices
Interest Rate Decision (Q3), Eurozone ECB Inter-
est Rate Decision (Oct),
China Manufacturing PMI
(Oct)
(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,
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